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m uch as we can and t h e savings a n d l oa n s h ave been d o ing a n
excellent job of making money and it has been t his way f o r
20 years. Until I see the s avings and l o an s r ea l l y goi n g
under like so many of our banks have, I don't see any reason
to hurt the banks any more than they al r e a dy ar e . Th an k
you, Mr. Ch a i r m an.

SENATOR BEUTLER: Sena t o r L abe d z .

SENATOR LABEDZ: Th ank you , Mr. President, and members of
the Legislature, I was going to speak o n t he b i l l b ut I d i d
want to say here on the kill motion that t he b i l l r equ i re s
that the savings and loan r s f e d e r a l l y i nsured b e f o r e t he y
can hold the trust account. Thank you .

SENATOR BEUTLER: Senator Goodrich.

SENATOR GOODRICH: Mr. President, and members of the body, I
would r i se i n opp osi t i on t o t h e k i l l mot i on . That I d o n ' t
t hink w i l l co m e as any surprise to Senator Higgins. There
is no reason to kill thxs particular bill. What t he b i l l
d oes i s i t ma k e s a n o t he r f aci l i t y , l i k e t h e s avings and l o a n
w hich n ow h as ch eck i n g account privileges, a vai l a b l e ,
rather, to the r eal estate people or the r eal e st at e
brokers. They could have their trust account i n a s a v i n g s
and loan association as long as it was federally insured,
and if, for example,a b ank d i d h ap p e n t o f ai l i n you r
community, you might be faced with the problem o f hav i n g
only a s av i ng s and l o an wi t h wh i ch t o d eal . So ,
consequently, the real estate brokers and the people of the
community that want to buy or sell would at least then be
able to continue operating i n t he i r co mmuni t y with t h e
benefit of a savings and loan association having the trust
account available in the community there for the benefit of
the brokers and the people they are selling and buying real
estate for. There is no real reason, no legitimate reason
for k i l l i ng t he b i l l . I wou l d su gge s t w e vot e dow n t h e k i l l
motion, then we will take up the bi l l a n d I wi l l g i v e you
some points on the actual benefits of the bill itself.

SENATOR BEUTLER: S e n a t o r H a rr i s .

SENATOR HARRIS: Mr. P"esident, members of the Legislature,
I rise to oppose the k i l l m ot i o n . Th er e i s j u st no good
reason that I can f ind after studying the situation to
prohibit the savings and loans from getting these funds. I
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